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1. Introduction

1.1. Context

The Euroclear Group has provided post-trade services for Irish securities for over 20 years. Irish corporate securities are
currently settled in the CREST system operated by Euroclear UK & Ireland, a UK-incorporated company, which operates
the CREST Irish System as issuer Central Securities Depository (CSD). Euroclear Bank has been acting as the Issuer
CSD for Irish governmentbonds since 2000, and for international securities, including international Exchange Traded
Funds (ETFs).

Brexit will make the currentarrangements between Euroclear UK & Ireland and the Irish corporate securities market
untenable. As a result, the Euroclear Group worked with the Irish marketand authorities from the announcement of the
result of the Brexit referendum to find an alternative solution following the UK’s exit from the European Union.

In December 2018, Euronext Dublin announced that, based on the analysisit had carried out of four possible CSD
options for settlement post-Brexit, it had selected Euroclear Bankto be the marketsolution for the long-term settlement
of Irish securities. Irish corporate securities will therefore migrate from Euroclear UK & Ireland to Euroclear Bank as
Issuer CSD in March 2021.

Following this migration from Euroclear UK & Ireland to Euroclear Bank, the Irish marketwill benefitfrom a trusted
Eurozone multi-currency CSD with scale and connectivity across a spectrum of global market participants.

In May 2019, Euroclear published a White Paper? setting out the framework in terms of which Euroclear Bank would act
as Issuer CSD for Irish corporate securities as from March 2021. In December 2019, the Migration of Participating
Securities Act 2019 (‘the Act’) was passed which allows issuers, subjectto the requirements setout in the Act, to seek
shareholder approval by special resolution of the migration of their securities from Euroclear UK & Ireland to Euroclear
Bank withoutthe need to go through individual schemes of arrangement. In April 2020, we published a third version of
the Euroclear Bank as Issuer CSD for Irish corporate securities — Service description?for Euroclear Bank Participants
setting out the service that will be offered by Euroclear Bankto supportlrish corporate securities. Information aboutthe
services offered by Euroclear UK & Ireland for international securities can be found in the International Service
Description®available on my.euroclear.com.

The purpose of this guide is to documentthe differentsteps of the migration of the Irish corporate securities*from
Euroclear UK & Ireland to Euroclear Bank as Issuer CSD, and the impacton and the actionto be taken by the different
marketparticipants who will be involved in the migration process.

The migration is expected to take place in one single event, starting at the close of business on Friday, 12 March
2021.This migration will resultin Euroclear Bank’s Nominee becoming the shareholder on the register in respect of
participating securities. The ISINs of the migrating securities will remain the same, whether held in Euroclear Bank or in
Euroclear UK & Ireland as CREST Depository Interests (CDIs).

1 To download the White Paper, go to euroclear.comand enter the search term Delivering continuity of Irish securities settlement in the long
term post Brexit

2 To download the service description, go to my.euroclear.com and on the Euroclear Bank client dashboard, enter the search term Irish corporate
securities. The service descriptionis available on the Delivering continuity of Irish securities settlement in the long term post Brexit webpage.

3 To download the International Service Description, go to my.euroclear.comand on the Euroclear UK & Ireland client dashboard, enter the search
international service description

4 Irish corporate securities include equities and rights (related to those securities), corporate debtsecurities, Real Estate Investment Trusts (REITs),
Warrants, Exchange Traded Funds (ETFs), Exchange Traded Commodities (ETCs) and Exchange Traded Notes (ETNs). ETFs, ETCs and ETNs could,
however, migrate ondifferent dates and following different processes thanthe equities and rights, corporate debt securities, REITS and warrants.
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1.2. Target audience

This migration guide is relevantfor the following parties:
e issuers of Irish corporate securities
e registrars
e Euroclear UK & Ireland participants/CREST members
e Euroclear Bank Participants

e stock exchanges and Multilateral Trading Facilities (MTFs) on which trades in Irish corporate securities are
executed and their members

e Central Counterparties (CCPs) that feed instructionsin Irish corporate securities to Euroclear Bank and/or
Euroclear UK & Ireland and their members

1.3. Structure of this guide

This guide consists of the following main sections:
e pre-migration measures
e measures during migration weekend (Friday, 12 March to Monday, 15 March 2021)

e post-migration measures

1.4. Links to content on MyEuroclear

Throughoutthe document, you will see links (or paths) to content on MyEuroclear, our portal for operational information.
To be able to access this information, you willneed to log into MyEuroclear.

e Existing Euroclear Bank Participants/Euroclear UK & Ireland participants/CREST members —if you do not
have a MyEuroclear profile, you can create a profile asfollows:

- goto the Reqistration page (https://www.euroclear.com/users/en/client-user-registration.ntml)

- complete all required fields, starting with the Euroclear Bank/Euroclear UK & Ireland account number of
your company.

Important: if you do not enter a Euroclear Bank/Euroclear UK & Ireland accountnumber, you will not
have full access to the content on MyEuroclear. If you do not know your company's accountnumber,
check with your colleague managing the business relationship with us.

- Select Submit
We will validate your registration and confirm your access via email (between 24 — 48 hours).

e Any other party — please contact your Relationship Manager oremail us atirishcsd@euroclear.com to request
temporary accessto MyEuroclear.

For Euroclear Bank Participants, we have also created a webpage®on MyEuroclear where you will find:
e general information on our services
o the current marketdescription for Ireland

e a service description,documenting the services Euroclear Bank will offer for Irish corporate securities as of the
migration and any future updates of the service description

¢ this migration guide and any future updates of the migration guide

We recommend to either bookmark the webpage or add it to your favourites for faster access on your next visit.

5 You can access the webpage by entering the short URL my.euroclear.com/irishcorporatesecurities into your internet browser.
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1.5. Conventions

All timesinthis documentappearin the 24-hour clock formatand referto either GMT or Brusselstime (CET) where
relevant.

1.6. Who to contact

Please direct any questionsto irishcsd@euroclear.com.
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2. Glossary of acronyms

Acronym Full term

AGM Annual General Meeting

CCP Central Counterparty

CCSS CREST Courierand Sorting Service
CDI CREST Depository Interest

CET Central European Time

CIN CIN (Belgium) Limited

CRO Companies Registration Office

CsD Central Securities Depository

DBV Delivery By Value

DvP Delivery versus Payment

EGM Extraordinary General Meeting

ETC Exchange Traded Commodity

ETF Exchange Traded Fund

ETN Exchange Traded Note

FoP Free of Payment

GMT Greenwich Mean Time

ISAF International Security Acceptance Form
ISIN International Securities Identification Number
LSE London Stock Exchange

MTF Multilateral Trading Facility

PoA Power of Attorney

REIT Real Estate Investment Trust

RUR Registration Update Request

TDO Term Delivery By Value

SAT CREST Stamp Duty AssessmentService file
XDL Cross-border Delivery
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3. Pre-migration actions

This section describes the main actions that the differentstakeholdersinvolved in the migration of the Irish corporate
securities from Euroclear UK & Ireland to Euroclear Bank will need to take before the migration date Friday, 12 March
2021.

3.1. Issuers

3.1.1. Decision on the migration of securities

Issuers of Irish corporate securities currently eligible for setttementin Euroclear UK & Ireland must have passed a
resolution in favour of the migration during their Annual General Meeting (AGM) or Extraordinary General Meeting (EGM)
priorto Wednesday, 24 February 2021. To be able to table the migration resolution as partof the AGM or EGM, the
issuer must have received confirmation from Euroclear Bank that their security(ies) would be eligible in Euroclear Bank®.
The issuerneedsto send a standard letter to Euroclear Bank, upon which Euroclear Bank will revert to the issuer
informing himif the security would be eligible.

The Irish Stock Exchange plc, trading as Euronext Dublin, is the designated Listing Authority under the Act. Issuers must
file a copy of their statement(Form B90), confirming thatthe issuer has metall required conditions and is consenting to
the migration, with the CRO and the Listing Authority at the latest by 17:00 (GMT) on Wednesday, 24 February 2021.
Euronextwill not be able to accept any statements after this time. Please note, as required underthe Act, the statement
should be sent by the issuer no laterthan 21 days after the passing of the special shareholders resolution or
Wednesday, 24 February 2021, whicheveris the earliest.

A copy of the statementshould be sentto csdstatement@euronext.com.

If the migration resolution was not successfully passed, the issuer’s security(ies) will not migrate to Euroclear Bank. It is
our expectation that, after Thursday, 11 March 2021, the security(ies) will no longer be eligible in Euroclear UK &
Ireland, nor will it (they) be eligible in Euroclear Bank. As a result, any CREST member holding thatsecurity will be
forcedto hold it outside of the CREST system. If rematerialised, the issuer will have to arrange for share certificatesto be
issued accordingly.

3.1.2. Disablement/expiry letter (for Irish securities not migrating to Euroclear
Bank as Issuer CSD)

Issuers willneed to send disablement/expiry letters to theirregistrar, listing all Irish corporate securities which will not
migrate from Euroclear UK & Ireland to Euroclear Bank as Issuer CSD. The latest possible disablementfor the securities
willbe at 18:00 (GMT) on Thursday, 11 March 2021, but can be earlierif the issuer decides so. The issuer’s registrar
will then submitthis letter to Euroclear UK & Ireland, along with their own letter. Euroclear UK & Ireland will need to
receive these letters by no later than the close of business on Friday, 5 March 2021.

Euroclear UK & Ireland will cease to provide Issuer CSD services to Irish corporate securities and will suspend any
remaining Irish corporate security which is not migrating to Euroclear Bank as Issuer CSD as of the close of business
on Thursday, 11 March 2021, even if no disablement/expiry letter has been received.

6 Standard letter (see Annex 1) tobe sent to newissues@euroclear.com
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3.1.3. New security issuances close to the migration date

We strongly recommended thatissuers:

e considerthe migration date and resulting settlementarrangementsin any new issuance over migration period
and

e try to avoid new security issuances during the week priorto migration and the week following migration, i.e.
between Monday, 8 March 2021 and Friday, 19 March 2021 inclusive

If new security issuances are unavoidable, issuers and/or registrars should approach Euroclear UK & Ireland and
Euroclear Bankas early in the discussion as possible to assess how best to limitrisks. Please send any query related to
new issuances during that period to irishcsd@euroclear.com.

3.1.4. Corporate action eventclose to the migration date

We strongly recommend thatissuers avoid any corporate action event or an eventwith an election and voting period
spanning the migration date. In particular, we recommend thatissuers avoid setting:

e corporate action events with a record date/instruction date prior to migration and a payment date after
migration and

¢ elective corporate events with an election period straddling the migration date

In any case, should a corporate action event with a record date and payment date immediately prior to migration or
immediately after migration be unavoidable, issuers and/or registrars should approach Euroclear UK & Ireland and
Euroclear Bankto assess how best to limitthe risks. Please send any query related to corporate action events around
the migration date to irishcsd@euroclear.com.

3.1.5. Allotments by issuers directly to CREST members

The latest date that issuers can allot shares directlyto CREST membersis Friday, 12 March 2021. After this date, it will
no longer be possible to allotshares directlyto CREST members.

3.1.6. International Security Acceptance Forms

There is no need for the issuersto send International Security Acceptance Forms (ISAFs) for all Irish securities which will
be accepted as CDIs in Euroclear UK & Ireland upon migration. Euroclear UK & Ireland will automatically acceptall Irish
corporate securities which migrate to Euroclear Bank as Issuer CSD on Friday, 12 March 2021 as CDls.

Any Irish corporate security being issued in Euroclear Bank after the migration weekend will require a CDIISAF form
from the registrars to be issued to Euroclear UK & Ireland as per the current Euroclear UK & Ireland process.

3.1.7. Issuer’s registrars

Issuers need to ensure that their registrar meets the criteriato work with Euroclear Bank. Should their registrar not have
successfully tested with Euroclear Bank prior to migration, nothave signed the contract or not be able to work with
Euroclear Bank according to the Service Description for Registrars?, then the issuer will have to find another registrar
which meetsthe criteriain orderto be able to migrate.

7 Available upon request
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3.2. Registrars

3.2.1. Disablement/expiry letter (for securities being recertificated)

The registrars need to send Euroclear UK & Ireland a disablement/expiry letter advising Euroclear UK & Ireland which
ISIN(s) will no longer be eligible inthe CREST system, along with the disablement/expiry letter they will have received
from the issuers. In that letter, they also need to inform Euroclear UK & Ireland of the last authorised settlementdate for
each security which will not migrate to Euroclear Bank.

The latest possible disablementfor the securities will be at 18:00 (GMT) on Thursday, 11 March 2021, but can be
earlier. Euroclear UK & Ireland will need to receive these letters no later than the close of business on Friday, 5 March
2021.In the eventthat Euroclear UK & Ireland does not receive these letters from aregistrar, Euroclear UK & Ireland will
cease to provide Issuer CSD services and will suspend and remove any remaining Irish securities as of the close of
business on Thursday, 11 March 2021.

As from the business day following the last authorised settlement date, transfers of the security will take place in the
register and registered security holders will need to contact the registrar directly to agree on the procedures and
processes.

3.2.2. Termination letter (for securities migrating to Euroclear Bank as Issuer
CSD)

Each registrar needsto send Euroclear UK & Ireland a termination letter for all securities which are migrating to
Euroclear Bankas Issuer CSD. This letter, which will list all the securities (ISIN and name), should be sent in advance to
Euroclear UK & Ireland at the latest by the close of business Monday, 8 March 2021, and forward-dated with an
effective date of Friday, 12 March 2021.

Termination letters mustbe sentto UK-Corporate.Actions@euroclear.com.

3.2.3. Reconciliation of balances

In the run up to the migration weekend, registrars will continue with the standard two weekly full reconciliationsin the
CREST system.

On the migration date (Friday, 12 March 2021), the registrar of the security concerned will perform a full reconciliation
and solve any potential reconciliation issues.

3.2.4. New security issuances close to the migration date

We strongly recommend thatissuers:

e consider migration date and resulting settlementarrangementsin any new issuance over migration period
and

¢ try to avoid new security issuances during the week priorto migration and the week following migration, i.e.
between Monday, 8 March 2021 and Friday, 19 March 2021 inclusive

If new security issuances are unavoidable, issuers and/or registrars should approach Euroclear UK & Ireland and
Euroclear Bank as early in the discussion as possible to assess how best to limitrisks. Please send any query rel ated to
new issuances during that period to irishcsd@euroclear.com.
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3.2.5. Corporate action eventclose to the migration date

We strongly recommend thatissuers avoid any corporate action event or an eventwith an election and voting period
spanning the migration date. In particular, we recommend thatissuers avoid setting:

e corporate action events with a record date/instruction date prior to migration and a payment date after
migration and

¢ elective corporate events with an election period straddling the migration date

In any case, should a corporate action event with a record date and payment date immediately prior to migration or
immediately after migration be unavoidable, issuers and/or registrars should approach Euroclear UK & Ireland and
Euroclear Bankto assess how best to limitthe risks. Please send any query related to corporate action events around
the migration date to irishcsd@euroclear.com.

In the unlikely eventthere would be a corporate action over the migration weekend, adelay in the credit of the proceeds
is to be expected. These corporate events would be processed differently depending upon the type of corporate event
and the expected outturn.

3.2.5.1. Mandatory distributions/Mandatory reorganisations
For mandatory events with a record date prior to migration date and a payment date after migration date:

e ifthe proceedis cash, the registrar will transfer the cash amountto the cash accountofthe CREST members
who had a holding in the relevantsecurity in Euroclear UK & Ireland on the record date. The registrars need
to add the Receiving Agent ID to the corporate event details as this will enable the receiving agentto enter
the relevantpaymentinstructionsinto the CREST system

o ifthe proceed is securities, the registrar will send an MT 540 MKUP instruction and an MT 544 Settlement
confirmation for the total amountto be credited in favour of Euroclear UK & Ireland’s account 22111 in
Euroclear Bank. Euroclear UK & Ireland will credit the relevantReceiving AgentID who willin turn credit the
proceedsto the relevant CREST members

3.2.5.2. Elective events

For these elective events, with a record date and instruction date prior to the migration date and a payment date after
the migration date:

o ifthe proceed is cash, the registrar will transfer the cash amountto the cash accountofthe CREST members
who had a holdingin the relevantsecurity in Euroclear UK & Ireland on the record date. The registrars need
to add the Receiving Agent ID to the corporate event details as this will enable the receiving agentto enter
the relevantpaymentinstructionsinto the CREST system

e ifthe proceedis securities, the registrar will send an MT 540 MKUP instruction and an MT 544 Settlement
confirmation for the total amountto be credited in favour of Euroclear UK & Ireland’s account 22111 in
Euroclear Bank Euroclear UK & Ireland will creditthe relevantReceiving Agent ID who will in turn credit the
proceedsto the relevant CREST members

3.2.5.3. Voting

If there is a vote forwhich the voting period straddles the migration weekend, registrars will disregard any voting
instruction received prior to the market deadline by the CREST member or theiragent on a position held in
Euroclear UK & Ireland.

Any vote will have to come from the legal shareholderin the registerwhich is Euroclear Bank’s Nominee. Thismeans
that votes cast prior to the market deadline will have to be recast as required to Euroclear Bank for the votes to be
considered valid and acted upon.

3.2.6. Stock deposits made into Euroclear UK & Ireland

The process for stock deposits made into Euroclear UK & Ireland prior to the migration will be dependenton the outcome
of the review of the CREST Courier and Sorting Service (CCSS), as Euroclear UK & Ireland’s currentarrangements with
TNT (owned by FedEx) for the CCSS are due to terminate in December 2020. Following the review of options for the
service moving forward, Euroclear UK & Ireland will share furtherinformation on when the ultimate deadline will be fora
stock depositinto Euroclear UK & Ireland prior to the migration.
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3.2.7. Existing securities without balance/valuein Euroclear UK & Ireland

Euroclear UK & Ireland continues to work with the respective registrarsto establishiif Irish corporate securities currently
admitted in Euroclear UK & Ireland without a balance or value should be disabled and subsequently expired. The existing
process will continue to be followed for these securities.

3.2.8. Allotments by issuers directly to CREST members

The latest date that issuers can allot shares directlyto CREST membersis Friday, 12 March 2021. After this date, it will
no longer be possible to allotshares directlyto CREST members.

3.3. Euronext

Euronext, as Listing Authority, will maintain a list of all Irish corporate securities which will migrate from Euroclear UK &
Ireland to Euroclear Bank as Issuer CSD. This list will be available on Euronext’s website.

The Irish Stock Exchange plc, trading as Euronext Dublin, is the designated Listing Authority under the Migration of
Participating Securities Act 2019 (‘the Act’). Issuers mustfile a copy of their statement (Form B90), confirming thatthe
issuer has metall required conditions and is consenting to the migration, with the Companies Registration Office (CRO)
andthe Listing Authority at the latest by 17:00 (GMT) on Wednesday, 24 February 2021. Euronextwill not be able to
accept any statements after this time. Please note, as required under the Act, the statementshould be sent by the issuer
21 days after the passing of the special shareholders resolution or Wednesday, 24 February 2021, whicheveris
the earliest.

A copy of the statementshould be sentto csdstatement@euronext.com.

Euronext Dublin will maintain a list of the participating issuers which have sent a copy of the prescribed statementto
them, and that list shall be published on Euronext’s website8.The published listwill contain the name of the issuerand
the nominated CSD inrelation to the relevant participating securities. This list will be updated on a weekly basis (every
Friday) to reflectthe issuers that have received shareholder approval to participate in the migration and have notified
EuronextDublin of this. The final list is expected to be available on Euronext Dublin’s website as of Friday, 26 February
2021.

Euronextneedsto inform Euroclear UK & Ireland once the final listis published. If any changesto this list prove
necessary after publication on Euronext’s website on Friday, 26 February 2021, Euronext mustinform Euroclear UK &
Ireland as soon as possible.

Euronextneedsto reflectthat, forthose securities which are not migrating from Euroclear UK & Ireland to Euroclear
Bank as Issuer CSD, the absolute last trading date is Tuesday, 9 March 2021, for settlementon Thursday, 11 March
2021.

3.4. Central Counterparties

CCPs sending cleared settlementtransactions to Euroclear Bank will no longer have to send a CREST Stamp Duty
AssessmentService (SAT) file to Euroclear UK & Ireland or Euroclear Bank for transactions with an intended settlement
date of Wednesday, 17 March 2021 or later.

CCPs continuing to send cleared settlementtransactions to Euroclear UK & Ireland from migration will need to continue
sending a SAT file to Euroclear UK & Ireland as per current practice for all setlementtransactions, regardless of the
settlementdate.

8 The currentlist of participating issuers which have senta copy of the prescribed statement to Euronext Dublin will be maintained at
https://www.euronext.com/en/migration-csd-services-for-irish-securities-crest-euroclear-bank
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3.5. Euroclear UK & Ireland and its members

Based on Euronext’s final listof Irish corporate securities migrating from Euroclear UK & Ireland to Euroclear Bank as
Issuer CSD, Euroclear UK & Ireland will send an operational bulletin informing CREST members which Irish corporate
securities are migrating to Euroclear Bank.

CREST memberswill, as per Euroclear UK & Ireland’s standard practice, also be informed via an operational bulletin of
those securities which will be disabled and expired inthe CREST system.

For any securities which do not migrate, any pending settlementor corporate action transactions in the impacted security
will be automatically removed as per standard security withdrawal process.

3.5.1. Delivery By Value

As of the close of business on Thursday, 11 March 2021, Euroclear UK & Ireland will prevent the inclusion of Irish
corporate securitiesin a new Delivery By Value (DBV) transaction or overnight Term Delivery by Value (TDO)
transaction. DBV and overnight TDO transactionsincluding Irish equities initiated on Thursday, 11 March 2021 will be
returned on Friday, 12 March 2021. The DBYV eligibility flag will be re-added on Friday, 12 March 2021 after the close of
settlement, as part of Euroclear UK & Ireland’s migration activities.

3.5.2. Stock loans

Stock loans will remain open in Euroclear UK & Ireland unless the Euroclear UK & Ireland participantdecidesto close it.
The Euroclear UK & Ireland participant needs to be aware, however, that the loaned security will no longer be a domestic
(Issuer CSD) security, but an international one (investor CSD/CDI).

Depending on whether Euroclear UK & Ireland is still able to offer euro settlement after Friday, 12 March 2021,
Euroclear UK & Ireland will provide guidance on the managementof open euro transactions in the eventof cessation of
euro settlement.

3.5.3. Stock withdrawals

Stock withdrawals need to be received by Euroclear UK & Ireland by 12:00 (GMT) on Thursday, 11 March 2021 at the
latest.

3.5.4. Existing securities without balance/valuein Euroclear UK & Ireland

Euroclear UK & Ireland continues to work with the respective registrarsto establish if Irish corporate securities currently
admitted in Euroclear UK & Ireland without a balance orvalue should be disabled and subsequently expired. The existing
process will continue to be followed for these securities.

3.5.5. Securities/Issuers in default

Securitiesin defaultwill be handled in the same way as other Irish securities which are not migrating to Euroclear Bank
as Issuer CSD and will no longer be eligible inthe CREST system after Thursday, 11 March 2021.

The latest possible disablementfor the securities will be at 18:00 (GMT) on Thursday, 11 March 2021, but can be
earlier, if Euroclear UK & Ireland is advised of this in a letter from the registrar no later than the close of business on
Friday, 5 March 2021. In the event that Euroclear UK & Ireland does not receive these letters from aregistrar, Euroclear
UK & Ireland will cease to provide Issuer CSD services and will suspend and remove any remaining Irish securities as of
the close of business on Thursday, 11 March 2021.
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3.5.6. Corporate action eventclose to the migration date

For any open corporate action events, Euroclear UK & Ireland will need to assess the details of each new corporate
event to identify whether Euroclear UK & Ireland is able to offerthe event in the CREST system. Registrars will be
informed where Euroclear UK & Ireland is not able to offer a specific event. After this, Euroclear UK & Ireland members
will be notified by way of an operational bulletin and will be required to manage the event directly with the relevantissuer
registrar.

In the unlikely eventthere would be a corporate action event spanning the migration period, more details about how itwill
be treated can be found in Section 3.2.5 Corporate action events close to the migration date.

3.5.7. Becominga Euroclear Bank Participant

Euroclear UK & Ireland participants that do not have access to Euroclear Bank should consider whether they want to
become a Euroclear Bank Participant or appointan agentto access Euroclear Bank’s system.

To become a Euroclear Bank Participant, Euroclear UK & Ireland participants will need to go through the Euroclear Bank
admission process and, once admitted, set up and test their selected communication channels.

ﬁ We highly recommended that Euroclear UK & Ireland participants discuss this process with their Relationship
Manager as early as possible®to have their accountset up in time for voluntary testing of the services which
Euroclear Bank will offer for the Irish corporate securities. This testing will be possible as of January 2021.

3.5.8. Transfer of positions from Euroclear UK & Ireland to Euroclear Bank
prior to the migration weekend
Prior to migration, Euroclear UK & Ireland participants will need to decide whether they want to:

e migrate their positionsin Irish corporate securities from their participantID in Euroclear UK & Ireland to their accountor
their agent’'saccountin Euroclear Bank or

e continue holding their Irish corporate securitiesin Euroclear UK & Ireland as a CDI. CDls are subject to differentfees
and a differentservice offering than the securities held in a Euroclear Bank account. As explained in the Euroclear
Bank as Issuer CSD for Irish corporate securities — Service description, a realignmentbetween Euroclear UK & Ireland
and Euroclear Bank can happen at any time after migration, subjectto the correct instructions being entered.

Should they wish, for example fora dormantholding, Euroclear UK & Ireland participants can transfer their positionsin
Irish corporate securities from their participantID in Euroclear UK & Ireland to an accountin Euroclear Bank ahead of the
migration weekend, aslong as the security has already been made eligible in Euroclear Bank.

® You can find more details on the Euroclear Bankadmission process on our website -
https://www.euroclear.com/about/en/business/Becomingaclient/BecomingaclientEuroclearBank.html
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This transfer can be initiated by the CREST member any time before and until Friday, 12 March 2021 by inputting:

¢ afreeof payment delivery (DEL) instruction in Euroclear UK & Ireland per Irish domestic security, from
the CREST participantID and associated memberaccountID to Euroclear Bank’s CREST participant D
56XKK, either for the full balance orfor part of it. This mustbe received by Euroclear UK & Ireland before
18:00 (GMT) and

e an external free of payment receipt instruction in Euroclear Bank per Irish domestic security, per
receiving Euroclear Bank Participantaccount, quoting Euroclear UK & Ireland as ‘place of settlement’
(CRSTGB22), eitherforthe full balance or for part of it. This mustbe received by Euroclear Bank before
17:30 (GMT)

On the shareholder register, Euroclear Bank’s Nominee would be reflected as the shareholder. These settlement
instructions can be forward-dated and can therefore be entered for a future setttementdate of Friday, 12 March 2021 or
earlier.

Where possible, clients with multiple member accounts in Euroclear UK & Ireland can consolidate their holdings using
own account transfers (OATS) to reduce the number of migration DELs and corresponding cross-border receipts
required.

If you have a holding in a security subjectto a nationality declaration, to ensure the nationality position is correctly
reflected in Euroclear Bank, you need to inputseparate instructions for each nationality position making up your total
holding. Today, nationality declarations for Irish securities are referenced inthe CREST Reference Manual. Post-
migration, nationality declarations for Irish securities will be referenced:

¢ in the CREST International Manual (for CDIs subject to a nationality declaration) and

e in the Euroclear Bank as Issuer CSD for Irish corporate securities — Service description (for Irish securities
held directly in Euroclear Bank)

You should take into account any open transactions still due to settle in these securities prior to instructing the DEL(S) in
the CREST system.

Please note that Irish corporate securities held in Euroclear Bank prior to the migration weekend will notbenefitfrom the
services as describedinthe Euroclear Bank as Issuer CSD forlrish corporate securities — Service description, but will
continue to be serviced as per the current Online Market Guide for Ireland.

3.5.9. Euroclear UK & Ireland settlementtransactions

Transactionsin Irish corporate securities which will migrate to Euroclear Bank as Issuer CSD which are still outstanding
in Euroclear UK & Ireland as of the close of business on Friday, 12 March 2021 between two Euroclear UK & Ireland
participantIDs (other than Euroclear Bank’s CREST participantID 56 XKK) will not be affected by the migration. They will
be assessed for settlementon Monday, 15 March 2021 after migration and settlementwill be attempted in Euroclear UK
& Ireland as CDls.

Depending on whether Euroclear UK & Ireland is still able to offer euro settlement after Friday, 12 March 2021,
Euroclear UK & Ireland will provide guidance on the managementof open euro transactionsin the eventof cessation of
euro settlement.
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3.6. Euroclear Bank and its Participants

3.6.1. Becominga Euroclear Bank Participant

To receive Irish corporate securities in Euroclear Bank following migration from Euroclear UK & Ireland, the CREST
member mustbe a Euroclear Bank Participantor have appointed an agentto access Euroclear Bank.

To become a Euroclear Bank Participant, Euroclear UK & Ireland participants will need to go through the Euroclear Bank
admission process and, once admitted, set up and test their selected communication channels.

ﬁ We highly recommended that Euroclear UK & Ireland participants discuss this process with their Relationship
Manager as early as possible°to have their accountset upin time for voluntary testing of the serviceswhich
Euroclear Bank will offer for the Irish corporate securities. This testing will be possible as of January 2021.

Existing Euroclear Bank Participants do not need to open an additional accountfor their Irish securities, but can do so if
they wish. The accountneedsto be openin Euroclear Bank prior to receiving any Irish corporate securities.

3.6.2. Communicating Security SettlementInstructiondetails

Euroclear Bank Participants must communicate their Security SettlementInstruction (SSI) detailsin Euroclear Bank to
EuroCCP and LCH Ltd fortheir trades in Irish corporate securities executed on Euronext or inthe Euronextlineon an
MTF (if cleared by EuroCCP or LCH Ltd).

If you would like a CCP to enter both settlementinstructions on your behalf, you need to complete a Power of Attorney*!
and an RG 415 Declaration of nationality for Irish corporate securities related CCP-cleared transactions, informing us of
your nationality so that the settlementinstructions sent by the CCPs in securities subjectto a nationality declaration can
be automatically enriched. If no such information is available, the setlementinstructions from the CCPs will be rejected.

3.6.3. Transactions entered in Euroclear Bank ahead of the migration date

Euroclear Bank has taken steps to accept all eligible Irish corporate securities that were not already accepted ahead of
the migration date. Therefore, settlementinstructionsin Irish corporate securities can be entered in Euroclear Bank as of
the momentthe security has been made eligible in Euroclear Bank. Any transaction againstaccount22111 (Euroclear
UK & Ireland’s accountin Euroclear Bank) will, however, only be matched as of Monday, 15 March 2021 at the earliest.

If an internal settlementtransaction®?is entered in Euroclear Bank prior to the migration date with a settlementdate
earlierthan the migration date, Euroclear Bank will provide the existing investor CSD services as per the currentOnline
Market Guide for Ireland. After the migration date, Euroclear Bank will provide Issuer CSD services as per the Euroclear
Bank as Issuer CSD for Irish corporate securities — Service description.

Any cross-border transaction againsta counterparty in Euroclear UK & Ireland which is still outstanding at the close of
business on Friday, 12 March 2021 will be cancelled by Euroclear Bank as of 19:00 (Brussels time) on Friday, 12
March 2021.

Euroclear Bank Participants should be aware that stamp duty will be calculated and paid by Euroclear Bank as of
Monday, 15 March 2021. Euroclear Bankwill only take into account transactions meeting the following conditions:

e matched as of Monday, 15 March 2021 (whetherinput before or after migration date); and

e with anintended settlementdate (ISD) as from Monday, 15 March 2021

Please note that any stamp duty transaction fields on internal non-cleared settlementinstructionsinput prior to the
migration date will not be considered by the stamp duty calculation process. As a result, the settlementinstruction will
be treated as if no stamp status indicator has been provided.

0 You can find more details on the Euroclear Bankadmission process on our website -
https://www.euroclear.com/about/en/business/Becomingaclient/BecomingaclientEuroclearBank.html

11 You need to complete the form RG 10 - SWIFT access - specific purpose /agent(s) to grant the CCP Power of Attorney to enter settlement
instructions on your behalf.
12 A settlement transaction betweentwo Euroclear Bank Participants
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If an instruction inputafter migration date matches on or after Monday, 15 March 2021, stamp duty will be calculated
taking into accountthe stamp duty transaction fieldsin the buyer and sellerinstruction.

If stamp duty is payable on trades executed over the migration period, we recommend thatyou inputthese internal
settlementtransactionsin Euroclear Bank as of the start of business on Monday, 15 March 2021 only.

Cleared transactions with a trade date prior to migration date will continue to be:
e sentby the CCPs to Euroclear UK & Ireland for settlementand

e subjectto the existing Euroclear UK & Ireland settlementand stamp rules

CCPs will only start sending settlementflows for cleared transactions to either Euroclear UK & Ireland or Euroclear Bank
as of the settlementdate Wednesday, 17 March 2021 (for transactions with a trade date of Monday, 15 March 2021 or
later).

3.6.4. Static data

Once Euronexthas published the final listof migrating securities on their website, Euroclear Bank will provide a list of
Irish corporate securities migrating to Euroclear Bank as Issuer CSD, indicating whether stamp duty is applicable. This
list will be published on Euroclear Bank’s Irish CSD projectwebpage. Afterthe migration, Euroclear Bank Participants
can checkif a security is subject to stamp duty and nationality by accessing the Euroclear Bank securities search app on
my.euroclear.com.

3.6.5. Positions in securities which do not migrate to Euroclear Bankas
IssuerCSD

Any Euroclear Bank Participant with a holding in an Irish corporate security which does not migrate from Euroclear UK &
Ireland to Euroclear Bank as Issuer CSD will have to enter a stock withdrawal instruction to move the securitiesinto a
physical holding in their or their custodian’s name on the register. The absolute latest the Euroclear Bank Participant
could enter these instructions would be before 10:00 (Brussels time) on Wednesday, 10 March 2021.
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4. Migration weekend

4.1. Legal aspects of the migration

From a legal pointof view, Euronext will confirm the effective date and time of migration in an Order. From thattime
onwards, Euroclear Bank’s Nominee becomes a legal shareholder in the register of the security which is migrating from
Euroclear UK & Ireland to Euroclear Bank. Should, in exceptional circumstances, itnot be possible to start the migration
of the Irish corporate securitieson Friday, 12 March 2021, Euroclear and Euronextwill inform the marketaccordingly
priorto 22:00 (GMT) on Friday, 12 March 2021. Euronext will then issue notice amending the effective date of the
migration.

4.2. Registrars

4.2.1. Concludea full and successful reconciliation

Registrars will closely monitor Register Update Requests (RURS) prior to the close of business on Friday, 12 March
2021.All RURs needto be fully processed priorto starting reconciliation. Each registrar will perform a full reconciliation
at the close of the normal settlementday in Euroclear UK & Ireland. Any reconciliation breaks need to be resolved as
soon as possible, but at the very latest by 19:00 (GMT). If a reconciliation break cannotbe resolved, the migration will go
ahead but settlement of the relevant security will be disabled until the break has beenresolved (at the earlieston the
next settlementday).

The only holdingsin Irish corporate securities left in Euroclear UK & Ireland will be those securities for which Euroclear
Bank will become the Issuer CSD.

4.2.2. Operational migration

Following successful reconciliation within the pre-agreed timeframe starting on the evening of Friday, 12 March 2021
and receipt of the termination letter by Euroclear UK & Ireland, each registrar needsto debit, per ISIN, all CREST
memberaccounts on the legal register only and credit the equivalentsum of holdings for thatISIN to the Euroclear
Bank’s Nominee accountin the register. The credited positions are, in effect, the entire holding of all Euroclear UK &
Ireland participantsin Euroclear UK & Ireland as former Issuer CSD for that security. Upon receiptof the credit
confirmation fromthe registrars, Euroclear Bank will reflectthe holdings in the accountof Euroclear UK & Ireland within
Euroclear Bank.

By 12:00 (noon) on Saturday, 13 March 2021, registrars will send an MT 540 and an MT 544 for every ISIN being
migrated which will confirm the total position for that ISIN being migrated to Euroclear Bank as Issuer CSD, in favour of
the CIN (Belgium) Limited (account22111).

4.3. Euroclear UK & Ireland and its members

4.3.1. Settlementday (Friday, 12 March 2021)

Euroclear UK & Ireland will offer a normal settlementday on the Friday of the migration weekend (i.e. Friday, 12 March
2021), with Delivery Versus Payment (DvP) settlementuntil 14:55 (GMT) and Free of Payment(FoP) settlement until
18:00 (GMT). After the close of settlement, any pending settlementinstruction between two Euroclear UK & Ireland
participants otherthan 56 XKK (Euroclear Bank’s account in Euroclear UK & Ireland) will be assessed for settlementon
the Monday after the migration weekend (i.e. Monday, 15 March 2021) and settlementwill happen in Euroclear UK &
Ireland as a CDI.
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4.3.2. Static data

After the close of business on Friday, 12 March 2021 and once the termination letters have been received from the
registrars, Euroclear UK & Ireland willamend the static details of all Irish corporate securities which are migrating to
Euroclear Bankto reflectthem as international securities in Euroclear UK & Ireland .

The DBV eligibility flag will be re-added on Friday, 12 March 2021 after the close of settlement, as part of Euroclear UK
& Ireland’s migration activities.

4.3.3. Reconciliation of migrated positions

Uponreceiptof settlementconfirmation of the Irish corporate securities in the account of Euroclear UK & Ireland’s
nominee in Euroclear Bank, Euroclear UK & Ireland will reconcile the amountof credited ISINs with the differentCDI
holdingsthey expectin Euroclear UK & Ireland.

After successful reconciliation, the securities will be re-enabled in Euroclear UK & Ireland in CDI formatas soon as
practical on Monday, 15 March 2021, and the securities will be able to be:

o transferred via a domestic delivery or any eligible transaction type between two CREST members or

e moved to a Euroclear Bank account via a cross-border delivery (XDL) at that point, should the Euroclear UK &
Ireland memberwish to do so. This option requires a matching internal receiptinstruction to be input ona
Euroclear Bank Participantaccount

Any CREST memberwho had aholding in an Irish corporate security which migrated to Euroclear Bank during the
weekend will continue to have this holding immediately after migration. The Irish corporate security willnolongerbe a
domestic security but an international security.

4.4. Stock exchanges and trading platforms

Cleared transactions with a trade date priorto the migration date will continue to be:

e sentby the CCPs to Euroclear UK & Ireland for settlementand
e subjectto the existing Euroclear UK & Ireland stamp rules

CCPs will start sending settlementflows for cleared transactions to either Euroclear UK & Ireland or Euroclear Bank as of
the settlementdate Wednesday, 17 March 2021 (for transactions with a trade date of Monday, 15 March 2021 or
later).

All Irish securities traded on the London Stock Exchange (LSE) or in the LSE line on an MTF with a trade date of
Monday, 15 March 2021 or later and cleared by EuroCCP, LCH or SIX x-clear will settle as Investor CSD securitiesin
the form of a CDl in Euroclear UK & Ireland as of Wednesday, 17 March 2021.

All Irish securities traded on Euronextwith a trade date of Monday, 15 March 2021 or later and cleared by EuroCCP will
settle as domestic Irish securities in Euroclear Bank as of Wednesday, 17 March 2021.

All Irish securitiestraded in the Euronextline on an MTF and cleared by EuroCCP, LCH or SIX x-clear, with a trade date
of Monday 15 March 2021 or later and cleared by EuroCCP will settle as domestic Irish securitiesin Euroclear Bank as
of Wednesday, 17 March 2021.
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4.5. Euroclear Bank and its Participants

4.5.1. Settlementday (Friday, 12 March 2021)

Friday, 12 March 2021 will be a normal settlementday. On the evening of Friday, 12 March 2021, all non-settled
external receipt/delivery settlementinstructions againsta counterparty in Euroclear UK & Ireland will be cancelled at
19:00 (Brussels time).

4.5.2. Static data

At the start of the migration weekend, Euroclear Bank will update the static data of the Irish corporate securitiesto reflect
Euroclear Bank as Issuer CSD.

As of Monday, 15 March 2021, the static data forthe Irish securities will reflectthe stamp duty flag and the nationality
declaration requirement, and clients can consult it through the Euroclear Bank securities search app on
my.euroclear.com.

4.5.3. Operational migration

Uponreceiptof the MT 540 MKUP and the MT 544 from the registrars, Euroclear Bank will credit Euroclear UK &
Ireland’s accountin Euroclear Bank - CIN (Belgium) Limited (account22111).

Euroclear Bank Participants who transferred custody of their Irish corporate securities already to Euroclear Bank ahead
of Friday, 12 March 2021 will continue to see these securities in their holdingsin Euroclear Bank.

CREST memberswho continue to hold their Irish corporate securitiesin Euroclear UK & Ireland up to Friday, 12 March

2021 will,on the morning of Monday, 15 March 2021, still see these securities as part of their holdingsin Euroclear UK
& Ireland. However, they will be considered as international securities going forward.
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5. After Migration (Monday, 15 March 2021)

5.1. Euroclear UK & Ireland and its members

5.1.1. Transferfrom Euroclear UK & Ireland to Euroclear Bank

If, after migration,a CREST memberwishesto move partor all of its CDI holding to a Euroclear Bank Participant
account, they can enter a cross-border delivery (XDL) instruction?® to deliver the securities free of paymentin favour
of a five-digitaccountin Euroclear Bank as of the start of business on Monday, 15 March 2021, after Euroclear UK &
Ireland has completed a successful reconciliation.

A matching free of payment internal receipt instruction* mustbe entered from the receiving Euroclear Bank account
againstaccount22111 as counterparty.

5.1.2. Transferfrom Euroclear Bankto Euroclear UK & Ireland

If a Euroclear Bank Participantwishes to realign all or part of its position to Euroclear UK & Ireland, they will have to
enter aninternal free of payment delivery instruction!* from their Euroclear Bank account to Euroclear UK and
Ireland’s accountin Euroclear Bank - CIN (Belgium) Limited (account22111). The Euroclear UK & Ireland participant
should instruct XDLs as per the International Service Description for deliveries and receipts.

5.1.3. Pending instruction in Euroclear UK & Ireland

Any CREST member with a pending instruction against Euroclear Bank’s accountin Euroclear UK & Ireland (account
56 XKK)will have to cancel this pending instruction on the morning of Monday, 15 March 2021, either bilaterally if
matched or unilaterally if unmatched.

Any settlementinstruction between two other CREST members still pending atthe close of business on Friday, 12
March 2021 will be attempted for settlementas a CDI as of Monday, 15 March 2021.

5.1.4. Stock deposits

Stock depositsinto a CREST memberaccountat Euroclear UK & Ireland will no longer be possible after the migration.

5.1.5. Stock withdrawals

Stock withdrawals outof a CREST member accountat Euroclear UK & Ireland will no longer be possible after the
migration.

13 For the correct format, please refer to the Euroclear UK & Ireland International Service Description.

14 For the correct format, please refer tothe Instruction formats for transactions inIrish corporate securities guide.
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5.2. Euroclear Bank and its Participants
If a Euroclear Bank Participantwishes to receive Irish corporate securities from a counterparty in Euroclear UK & Ireland
afterthe migration weekend, the following instruction types mustbe entered:

e aninternal free of payment receipt instruction, quoting Euroclear Bank as place of settlement
(MGTCBEBE), for each position to be moved to Euroclear Bank, specifying the receiving Euroclear Bank
Participant's accountnumber and Euroclear UK &lreland’s accountin Euroclear Bank (22111), as
counterparty and

¢ a matching cross-border delivery (XDL) instruction from the delivering Euroclear UK & Ireland account,
qguoting the Euroclear Bank account number of the deliver or receiver, in Euroclear Bank

5.3. Central Counterparties

Any cleared instruction which is pending in Euroclear UK & Ireland at the close of business on Friday, 12 March 2021
will be attempted for settlementas a CDI as of Monday, 15 March 2021.

5.4. Registrars

At the close of business on Monday, 15 March 2021, registrars will need to send the reconciliation messages
(MT 535 and MT 536)to Euroclear Bank as described in the Service Description for Registrars.

5.5. Place of settlement as of trade date Monday, 15 March

2021 - overview

Settlement type

Trading venue

Place of settlement pre-
migration

Place of settlement
post- migration

CCP-cleared stock
exchange and MTF
settlement

Euronext

Euroclear UK & Ireland

Euroclear Bank

LSE

Euroclear UK & Ireland

Euroclear UK & Ireland

MTFs — Euronextline

Euroclear UK & Ireland

Euroclear Bank

MTFs — LSE line

Euroclear UK & Ireland

Euroclear UK & Ireland

Non-CCP cleared
settlement

MTFs — Euronextline

Euroclear UK & Ireland
and Euroclear Bank

Euroclear UK & Ireland
and Euroclear Bank

MTFs — LSE line

Euroclear UK & Ireland
and Euroclear Bank

Euroclear UK & Ireland
and Euroclear Bank

oTC

Euroclear UK & Ireland
and Euroclear Bank

Euroclear UK & Ireland
and Euroclear Bank
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5.6. Impact on CCP-cleared stock exchange and MTFs
settlement in Euroclear UK & Ireland

When What will happen

Start of business on Monday, 15 | All tradesin Irish corporate securities with trade date as of Monday, 15
March 2021 March 2021 on LSE or an MTF in the LSE line and cleared by EuroCCP,
LCH Ltd or SIX x-clearwill be attempted for settlementin Euroclear UK &
Ireland as CDls.

All tradesiin Irish corporate securities with a trade date as of Monday, 15
March 2021 on Euronext Dublin and cleared by EuroCCP will be attempted
for settlementin Euroclear Bank.

All trades in Irish corporate securities with a trade date as of Monday, 15
March 2021 on an MTF in the Euronextline and cleared by EuroCCP, LCH
Ltd or SIX x-clear will be attempted for settlementin Euroclear Bank.

All trades in Irish corporate securities with trade date prior to Monday, 15
March 2021, will continue to be attempted for settlementin Euroclear UK &
Ireland in the form of a CDI.

Any pending instruction (with an ISD prior to Monday, 15 March 2021)
againstEuroCCPin an Irish corporate security resulting from atrade in
Euronextor on an MTF in the Euronext line will continue to recycle in
Euroclear UK & Ireland as a CDI.

5.7. Impact on non-CCP cleared OTC settlement in Euroclear
UK & Ireland

When What will happen
As of the start of business on All migrated Irish corporate securities will have been enabled as
Monday, 15 March 2021 international securitiesin Euroclear UK & Ireland.

All Over-the-Counter (OTC) instructions entered in Euroclear UK & Ireland
with an ISD on or after Monday, 15 March 2021 will settle as CDls.

Any pending settlementinstruction between two Euroclear UK & Ireland
participants (otherthan Euroclear Bank) with an ISD of Friday, 12 March
2021 or before will be recycled as a CDI.

Free of paymentrealignmentinstructions between a Euroclear UK &
Ireland participantand a Euroclear Bank Participantwith an ISD on or
after Monday, 15 March 2021 can be input viaan XDL in favour of a five-
digitEuroclear Bank account.
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5.8. Impact on stock exchange and MTFs cleared settlement
instructions in Euroclear Bank

When What will happen

As of the start of business on EuroCCP starts sending the trades in Irish corporate securities executed on

Monday, 15 March 2021 Euronextto Euroclear Bankwith an ISD on or after Wednesday, 17
March 2021.

EuroCCP,LCH Ltd and SIX x-clear EuroCCP start sending the trades in
Irish corporate securities executed in the Euronextline on an MTF to
Euroclear Bank with an ISD on or after Wednesday, 17 March 2021.

5.8.1. Actions to take

If a Euroclear Bank Participantdoes not have a PoA in favour of EuroCCP or LCH Ltd in place, they will have to enter the
required settlementinstructions with an ISD on or after Wednesday, 17 March 2021 in Euroclear Bank to match the
EuroCCP or LCH Ltd instructions.

Please referto the Euroclear Bank as Issuer CSD for Irish corporate securities — Service description forthe applicable
stamp duty exemption field to inputin the instruction againstEuroCCP or LCH Ltd in Euroclear Bank.

5.9. Impact on non-cleared OTC settlement in Euroclear Bank

Any pending internal settlementinstruction entered in Euroclear Bank priorto Monday, 15 March 2021, with an intended
settlementdate prior to Monday, 15 March 2021, will not be considered for nationality declaration reporting or for stamp
duty calculation. The instructions will be serviced as per the Online Market Guide for Ireland. If the security be subjectto
nationality declaration orif stamp duty is applicable, we recommend you only enter the instruction as of Monday, 15
March 2021 or instruct an own accounttransfer with the correct details.

When What will happen

19:00 (Brussels time) on Friday, | All pending external receiptinstructions againstEuroclear UK & Ireland’s
12 March 2021 Nominee accountin Euroclear Bank will be automatically cancelled.

5.10. Impact on mark-up and mark-down settlement in
Euroclear Bank

When What will happen

Before Monday, 15 March 2021 | It will not be possible to input mark-up or mark-down instruction in Irish
corporate securities in Euroclear Bank.

Start of business on Monday, 15 | The settlementof mark-up and mark-down instructions in Irish corporate
March 2021 securities will start in Euroclear Bank.
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Annex 1 — Letter template

[On the letterhead of [] plc]

[ ] March 2020

Euroclear Bank SA/NV
Boulevard Roi Albert 11 1,
1210 Bruxelles,

Belgium

For the attention of: [New Issues Acceptance Department]
By email: newissues@euroclear.com?!

Re Notifications and Statements required by Section 5 Migration of Participating Securities Act 2019
(Act)

Dear Sirs,

We hereby notify you for the purpose of Section 5(a) of the Act of the proposal that the relevant participating
securities in [ ] plc (the Company), with ISIN code [], are to be the subject of Migration in accordance with
the Act to Euroclear Bank, which has been authorised as a central securities depository by the National Bank
of Belgium?.

We hereby request:

(a) the statement specified in Section 5(6)(a) of the Act following consideration by Euroclear Bank of
Article 23 of the CSD Regulation as it relates to the proposed provision of the services of the
settlement system concerned to the Company; and

(b) the statement specified in Section 5(6)(b) of the Act to the effect that, following (i) such inquiries as
have been made of the Company by Euroclear Bank, and (ii) the provision of such information by or
on behalf of the Company, in writing, to Euroclear Bank as the latter specifies, Euroclear Bank is
satisfied that the relevant participating securities in the Company meet the criteria stipulated by
Euroclear Bank forwhat is commonly referred to as the entry of the participating securities into the
settlement system operated by Euroclear Bank.

Aspartof the informationto be provided to Euroclear as mentionedin (b) above, we confirmthatthe following
matters will be done in time for the Migration and that this will be confirmed before then in writing to
Euroclear:

1) the Company confirms that it has an issuer agent which meets or will by the time of Migration meet
Euroclear Bank’s requirements for being an issuer agent in respect of the Irish Issuer CSD service;

L subject line of email should be structured as follows: “Ireland — Migration of securities of [Company] to Euroclear Bank”
2 |n accordance with Regulation (EU) No 909/2014 of the European Parliament and of the Council of 23 July 2014 on improving securities settlement

in the European Union and on central securities depositories and amending Directives 98/26/EC and 2014/65/EU and Regulation (EU) No 236/2012
(the “CSD Regulation”).
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2) nothingin the Company’s articles of association will prevent a shareholder from voting in the manner
permitted by section 190 of Companies Act 2014;

3) nothingin the Company’s articles of association would prevent voting at meetings from being conducted
on the basis of a poll only; and

4) electronic proxy voting with respect to meetings of the Company may occur through the use of SWIFT-
formatted electronic messages, being the form as near to the form attached to section 184 of the 2014 Act
as circumstances permit.

Unless otherwise defined all terms and expressions used in this letter shall have the same meaning as in the
Act.

Yours faithfully,

[ ]

Company Secretary

For and on behalf of

[1plc
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